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1.      Editorial 
This volume includes selected papers presented at the International Conference on Economics and 
Business Research (ICEBR 2013) organized by Universiti Teknologi MARA, Kedah, Malaysia from 14th to 
16th May 2014 at Park Royal Hotel, Penang. ICEBR 2013 was jointly organized with Yildiz Technical 
University, Turkey and Prince of Songkla University, Thailand.  
 
Given the current economic conditions such as global economic crisis and rapid proliferation of new 
financial products which would have significant ramifications on macroeconomic, business and accounting 
sectors, this conference was considered as timely and very much relevant. Thus, the main objective of this 
conference was to serve as a platform for the researchers to inspire new ideas and cutting edge studies in areas 
such as economics, finance, business, and accounting and to encourage and extend research collaboration 
amongst the participants.  
 
Altogether 232 papers were submitted to the conference, and 109 papers were accepted and presented, and 
this translates into 46.98% acceptance rate. For this Procedia of Economics and Finance publication, thirty 
papers have been selected based on a double blind peer-review process. The remaining papers that were full-
fledged research papers were allotted for journal publication, hence their exclusion from this publication.  
 
The keynote speakers for ICEBR 2013 were Prof Stephen G Hall from University of Leicester, United 
Kingdom and Dr Mehmet Asutay from Durham University, United Kingdom, both are highly respected 
scholars in time series econometrics and Islamic Finance, respectively. 
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On behalf of the committees of the conference, we would like to take this opportunity to express our 
sincere appreciation to the following reviewers of the papers published in this Procedia: 
 
Abu Bakar Abdul Hamid, Ph.D., Prof., Universiti Teknologi Malaysia  
Aida Idris, Ph.D., Universiti Malaya 
Aisyah Binti Panatik, Ph.D., Universiti Teknologi Malaysia  
Aliza Ramli, Ph.D., Assoc. Prof.,  Universiti Teknologi MARA 
Esin Cakan, Ph.D., Assist. Prof., University of New Haven 
Evan Lau, Ph.D., Universiti Malaysia Sarawak  
Fidlizan Muhammad, Ph.D., Universiti Pendidikan Sultan Idris 
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Gan Pei Tha, Ph.D., Universiti Pendidikan Sultan Idris 
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Norizan Jaafar, Ph.D., University Malaysia Sarawak 
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Tan Khee Guan, Ph.D., Assoc. Prof., Universiti Sains Malaysia 
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Finally, our special thanks go to the organizing committees of International Conference of Economics and 
Business Research (ICEBR) 2013 for their immense effort to make this conference and this publication a 
success.  
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